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No Legal Advice Intended  
The information contained is provided as a service to our clients and visitors. The contents of this Recap may convey information that can be characterized as “law related services” as defined by Rule 5.7 of the 
Rules of Professional Conduct (“RPC”) governing lawyers, but should not be construed as, and is not intended to be legal services, legal advice, or forming a client-lawyer relationship.  Since CSG is not engaged in 
the practice of law, neither our services nor our relationship will be governed by the RPCs governing lawyers including, but not limited to, specific RPC rules applicable to privileged communications and 
prohibitions of conflicts of interest.  

FINAL REGULATIONS/RULES 
Effective 
Date 

Regulation Citation Summary 

09/20/2019 Assessment of Fees 
(OCC) 

84 FR 43475 The Office of the Comptroller of the Currency (OCC) issued a final rule to provide partial 
assessment refunds to certain entities that exit OCC jurisdiction within the first half of each 6-
month period beginning the day after the date of the second or fourth quarterly call report. 

01/01/2020 Regulation Z – Inflation 
Adjustments 
(CFPB) 

84 FR 37565 The CFPB is amending the regulation text and official interpretations for Regulation Z, to update 
the dollar amounts of various thresholds that are adjusted annually based on the annual 
percentage change in the CPI.  

• For open-end consumer credit plans under TILA, the threshold that triggers requirements to 
disclose minimum interest charges will remain unchanged at $1.00 in 2020.  

• For open-end consumer credit plans under the CARD Act amendments to TILA, the adjusted 
dollar amount in 2020 for the safe harbor for a first violation penalty fee will increase by $1 
to $29 and the adjusted dollar amount for the safe harbor for a subsequent violation penalty 
fee will increase by $1 to $40.  

• For HOEPA loans, the adjusted total loan amount threshold for high-cost mortgages in 2020 
will be $21,980.  

• The adjusted points-and-fees dollar trigger for high-cost mortgages in 2020 will be  

• $1,099.  
For qualified mortgages, which provide creditors with certain protections from liability under the 
Ability-to-Repay Rule, the maximum thresholds for total points and fees in 2020 will be  

• 3 percent of the total loan amount for a loan greater than or equal to $109,898;  

• $3,297 for a loan amount greater than or equal to $65,939 but less than $109,898;  

• 5 percent of the total loan amount for a loan greater than or equal to $21,980 but less than 
$65,939;  

• $1,099 for a loan amount greater than or equal to $13,737 but less than $21,980; and 

• 8 percent of the total loan amount for a loan amount less than $13,737. 

    

 
 

https://www.federalregister.gov/documents/2019/08/21/2019-17535/assessment-of-fees
https://www.federalregister.gov/documents/2019/08/01/2019-16300/truth-in-lending-regulation-z-annual-threshold-adjustments-credit-cards-hoepa-and-qualified
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PROPOSED REGULATIONS 
Comments 
Due 

Regulation Citation Summary 

10/21/2019 Securitization Safe 
Harbor Rule 
(FDIC) 

84 FR 43732 The FDIC is proposing a rule that would revise certain provisions of its securitization safe harbor 
rule, which relates to the treatment of financial assets transferred in connection with a 
securitization or participation transaction, in order to eliminate a requirement that the 
securitization documents require compliance with Regulation AB of the Securities and Exchange 
Commission in circumstances where Regulation AB by its terms would not apply to the issuance of 
obligations backed by such financial assets. 

10/18/2019 Fair Housing Act’s 
Disparate Impact 
Standard 
(HUD) 

84 FR 42854 This rule proposes to amend HUD's interpretation of the Fair Housing Act's disparate impact 
standard to better reflect the Supreme Court's 2015 ruling in Texas Department of Housing and 
Community Affairs v. Inclusive Communities Project, Inc., and to provide clarification regarding 
the application of the standard to State laws governing the business of insurance. 

    

 

RESOURCES/GUIDANCE 
Guidance Summary 

FFIEC Encourages 
Standardized Approach 
to Assessing 
Cybersecurity 
Preparedness 

(FFIEC) 

The FFIEC members emphasized the benefits of using a standardized approach to assess and improve cybersecurity preparedness. 
The members note that firms adopting a standardized approach are better able to track their progress over time, and share 
information and best practices with other financial institutions and with regulators. 
Institutions may choose from a variety of standardized tools aligned with industry standards and best practices to assess their 
cybersecurity preparedness. These tools include the FFIEC Cybersecurity Assessment Tool, the National Institute of Standards and 
Technology Cybersecurity Framework, the Financial Services Sector Coordinating Council Cybersecurity Profile, and the Center for 
Internet Security Critical Security Controls. 
FFIEC members welcome collaborative approaches to advance and support cyber preparedness and enhance the efficiency and 
effectiveness of the supervisory process. While the FFIEC does not endorse any particular tool, these standardized tools support 
institutions in their self-assessment activities. The tools are not examination programs and the FFIEC members take a risk-focused 
approach to examinations. As cyber risk evolves, examiners may address areas not covered by all tools. 

Flood Disaster Protection 
Act Exam Manual 
(FFIEC) 

The FFIEC updated its Flood Disaster Protection Act examination manual to reflect changes resulting from the new private flood 
rule, which went into effect on July 1, 2019.  The updated manual addresses: mandatory acceptance of a private insurance policy 
that meets the required criteria; discretionary acceptance of a policy that does not meet the criteria; and discretionary acceptance 
of a plan issued by a mutual aid society in satisfaction of the flood insurance purchase requirement, if certain criteria are met. 

https://www.federalregister.gov/documents/2019/08/22/2019-15536/securitization-safe-harbor-rule
https://www.federalregister.gov/documents/2019/08/19/2019-17542/huds-implementation-of-the-fair-housing-acts-disparate-impact-standard
https://www.ffiec.gov/press/pr082819.htm
https://www.ffiec.gov/press/pr082819.htm
https://www.ffiec.gov/press/pr082819.htm
https://www.ffiec.gov/press/pr082819.htm
https://www.ffiec.gov/press/pr082819.htm
https://www.federalreserve.gov/supervisionreg/caletters/CA%2019-10%20Letter%20Attachment%20Interagency%20Flood%20Disaster%20Protection%20Act%20Exam%20Procedures.pdf?utm_campaign=Newsbytes-20190828&utm_medium=email&utm_source=Eloqua
https://www.federalreserve.gov/supervisionreg/caletters/CA%2019-10%20Letter%20Attachment%20Interagency%20Flood%20Disaster%20Protection%20Act%20Exam%20Procedures.pdf?utm_campaign=Newsbytes-20190828&utm_medium=email&utm_source=Eloqua
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Risk-Focused, Forward-
Looking Safety and 
Soundness Supervision 
FIL-47-2019 
(FDIC) 

The FDIC announced updates to its Risk Management Manual of Examinations Policies. A new section of the manual describes the 
FDIC’s long-standing examination philosophy and methods, improves transparency of the FDIC’s examination practices and 
reinforces the expectations placed on FDIC supervisory staff to conduct risk-focused, forward looking supervision. The new section 
has been included in the new Part VI of the Manual titled "Appendix: Examination Processes and Tools," and describes 
communication and risk-tailoring principles followed during safety and soundness examination activities. 

Beware of Fake Checks 
(FDIC) 

The FDIC released a consumer protection publication describing the types of fake checks and associated scams, and steps to take if 
you are scammed.   

Advisory to Financial 
Institutions on Illicit 
Financial 
Schemes and Methods 
Related to the Trafficking 
of 
Fentanyl and Other 
Synthetic Opioids 
FIN-2019-A006 
(FinCEN) 

FinCEN issued an advisory to alert financial institutions to financial schemes related to the trafficking of fentanyl and other 
synthetic opioids. Information in the advisory will assist in detecting and reporting related criminal activity. 

Serving Hemp Businesses 
(NCUA) 

The NCUA published interim guidance allowing federally insured credit unions to provide certain financial services to legally 
operating hemp businesses.   

TILA-RESPA Integrated 
Disclosures FAQs 
(CFPB) 

The CFPB updated their frequently asked questions on TRID.  Questions included in this update are:  When is a creditor required to 
provide a Loan Estimate to a consumer? Can creditors require consumers to provide additional information (other than the six 
pieces of information that constitute an application under the TRID Rule) in order to receive a Loan Estimate? Can creditors require 
consumers to submit verifying documents in order for the consumer to receive a Loan Estimate? Is the requirement to provide a 
Loan Estimate triggered if the consumer submits the six pieces of information in order to receive a pre-approval or pre-
qualification letter? What if a creditor needs to collect additional information (other than the six pieces of information that 
constitute an application for purposes of the TRID Rule) or verifying documents to process a pre-approval or pre-qualification 
request? 

  
If it’s Free, it’s me… 
On Tuesday, October 1, 2019, the Federal Reserve is hosting a Fair Lending Interagency Webinar.  Register here.  Speakers from the CFPB, DOJ, FRB, 
FDIC, NCUA, and OCC will discuss fair lending topics including innovation, redlining, CRA protests, HMDA, and complaints in the Fair Lending Risk 
Assessment and Exam Process.  (Registration required) 

https://www.fdic.gov/news/news/financial/2019/fil19047.html?source=govdelivery&utm_medium=email&utm_source=Eloqua&utm_campaign=Newsbytes-20190828
https://www.fdic.gov/news/news/financial/2019/fil19047.html?source=govdelivery&utm_medium=email&utm_source=Eloqua&utm_campaign=Newsbytes-20190828
https://www.fdic.gov/news/news/financial/2019/fil19047.html?source=govdelivery&utm_medium=email&utm_source=Eloqua&utm_campaign=Newsbytes-20190828
https://www.fdic.gov/consumers/consumer/news/august2019.html?source=govdelivery&utm_medium=email&utm_source=Eloqua&utm_campaign=Newsbytes-20190828
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/advisory/2019-08-21/Fentanyl%20Advisory%20FINAL%20508.pdf
https://www.ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/serving-hemp-businesses
https://files.consumerfinance.gov/f/documents/cfpb_TILA-RESPA-integrated-disclosure_frequently-asked-questions.pdf
https://files.consumerfinance.gov/f/documents/cfpb_TILA-RESPA-integrated-disclosure_frequently-asked-questions.pdf
https://www.webcaster4.com/Webcast/Page/577/31223

