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FINAL REGULATIONS/RULES
	Effective Date
	Regulation
	Citation
	Summary

	10/19/2017
	Regulation X – Mortgage Servicing
	82 FR 47953
	The CFPB released an interim final rule tweaking one of the early intervention (§ 1024.39 of Regulation X) changes effective October 19. The change only affects servicers who are subject to the Fair Debt Collection Practices Act with respect to mortgage loans on which consumers have invoked their cease communication rights, and it provides a 10-day window for delivery of a modified written early intervention notice under certain specific situations.

	01/2018
	Expanding the number of supervisory determinations appealable
	TBD
	Adopts regulatory procedures for appealing material supervisory determinations to the NCUA’s Supervisory Review Committee (SRC). These procedures significantly expand the number of material supervisory determinations appealable to the SRC to include most agency decisions that could significantly affect capital, earnings, operating flexibility, or the nature or level of supervisory oversight of a federally insured credit union (FICU). Furthermore, the procedures contain a number of safeguards designed to provide FICUs with enhanced due process and promote greater consistency with the practices of the federal banking agencies.

	01/2018
	NCUA Appeals Procedures
	TBD
	Standardizing the appeals process for regulations that currently have their own review and appeals process.

	07/2019
	Preferred Language Question to be Added to the Redesigned Uniform Residential Loan Application
	TBD
	The Federal Housing Finance Agency announced its decision to add a preferred language question to the redesigned Uniform Residential Loan Application (URLA). This question will enable borrowers who prefer to communicate in a language other than English to identify that language. FHFA said the text of the question also provides clear disclosures that the mortgage transaction is likely to be conducted in English and that language resources may not be available. Fannie Mae and Freddie Mac will publish the final redesigned URLA later this year, and lenders will be able to use the new URLA in July 2019 (use of the revised form for Enterprise loans will be mandatory starting in February 2020).

	05/11/2018
	Beneficial Ownership Rule 31 CFR 1010.230
	82 FR 45182
	FinCEN has published corrections to the Certification Form in Appendix A to 31 CFR 1010.230 (Beneficial ownership requirements for legal entity customers). FinCEN indicated that all the changes were technical corrections. The corrections were described as follows in the Federal Register document:

"As revised, appendix A (Certification Form) is identical to the original version except for the following: In the first sentence in Part I under the heading “What information do I have to provide?”, the term “foreign persons” is changed to “non-U.S. persons”; and in Part II: The heading of Section II b. is changed to “b. Name, Type, and Address of Legal Entity for Which the Account is Being Opened:”; and in the headings of the last column in the Tables in Section II c and Section II d, the term “Foreign Persons” is changed to “Non-U.S. Persons” and the term “Social Security Number” is added after the term “persons”; and in footnote 1, the term “Foreign Persons” is changed to “Non-U.S. Persons” and “a Social Security Number,” is inserted after the word “provide”.

	TBD
	Payday, Auto Title, and Balloon-Payment Loans Rule 12 CFR 1041
	TBD
	On October 5, 2017, the CFPB released its anticipated 1690-page Rule regarding payday, auto title, and balloon-payment loans.  The Rule, while pared down from the June 2016 CFPB’s proposed rule, still covers the ability-to-repay and underwriting requirements, payment restrictions and requirement, and new information reporting for covered loans.

	
	
	
	


On October 24, the Senate voted to repeal the CFPB’s arbitration rule.  The resolution must be approved by the president – which is expected.  Before the Senate vote, the Treasury released its report, which cast a very negative view of the arbitration rule.
	Reminders
	Summary

	
	


PROPOSED REGULATIONS
	Comments Due
	Regulation
	Citation
	Summary

	11/17/2017
	Regulation Z Mortgage Statements & Bankruptcy
	82 FR 48463
	Amend new § 1026.41(e)(5) to adjust the timing requirement for the transition to and from modified periodic statements or coupon books in connection with a consumer's bankruptcy case, in order to alleviate unintended challenges in implementation.

	TBD
	Capital Planning and Supervisory Stress Testing
	
	Covered credit unions would be allowed to conduct their own stress testing and incorporate those results into their capital plan submissions. The current process requires the NCUA to conduct a stress test even if the credit union conducts one of its own.

	12/04/2017
	NCUA Accuracy of Advertising 12 CFR 740
	82 FR 46173
	Removing the requirement to include the official advertising statement on annual reports and statements of condition; Allowing the use of another short title “Insured by NCUA”; Increasing the exemption from 15 seconds to 30 seconds for radio and television advertisements.

	
	
	
	


RESOURCES/GUIDANCE
	Guidance
	Summary

	NMLS Advisory
	NMLS advisory regarding responding to phishing emails from the NMLS.

	FIN-2017-A007
	FinCEN’s advisory regarding disaster-related fraud.  

	Fed Beige Book
	The Federal Reserve Beige Book showed increased economic activity in September and through the early part of this month in all 12 Fed districts. However, the Richmond, Atlanta and Dallas districts reported big disruptions from Hurricanes Harvey and Irma in the transportation, energy and agriculture sectors.

	ACH Operations Bulletin #1-2017
	Provides relevant information to financial institutions and their business customers regarding social engineering scams, in which fraudsters manipulate public-sector employees to redirect legitimate vendor payments to fraudulently controlled accounts.  

	OCC Bulletin 2017-43
	Informs national banks, federal savings associations, and federal branches and agencies of foreign banks (collectively, banks) of the principles they should follow to prudently manage the risks associated with offering new, modified, or expanded products and services. Such changes should be developed and implemented consistently with sound risk management practices and should align with banks’ overall business plans and strategies. New activities should encourage fair access to financial services and fair treatment of consumers and should be in compliance with applicable laws and regulations.

	Updated Servicing Rule Resources
	The CFPB has updated the Executive Summary and issued version 3.0 of the Small Entity Compliance Guide for the 2016 Mortgage Servicing Rule to incorporate changes made by the interim final rule issued on October 4, 2017. The updated documents are available on the Bureau's Mortgage Servicing implementation page.

	FIL-54-2017
	The FDIC and the CFPB are hosting a webinar on November 15, that will provide an overview of two financial education resources that can be helpful for people with disabilities, FDIC's Money Smart and CFPB's Your Money, Your Goals. The webinar will help familiarize participants with recent enhancements to Money Smart and Your Money, Your Goals that are designed to further promote economic inclusion of people with disabilities.

	Customer-Authorized Financial Data Sharing and Agregation
	The CFPB released its outline of principles for protecting consumers when they authorize third party companies to access their financial data to provide certain financial products and services (think – digital wallets).  The principles are intended to help foster the development of innovative financial products and services, increase competition in financial markets, and empower consumers to take greater control of their financial lives.

	TRID Small Entity Compliance Guide
	The CFPB released version 5.0 of the TILA-RESPA Integrated Disclosure Rule Small Entity Compliance Guide.  The revised version incorporates the recent amendments to the rule that became effective on October 10, 2017.  Compliance with the amendments will be required for applications received on or after October 1, 2018.

	DCU Bulletin B-17-16
	The DCU will begin sending all examination reports electronically beginning on November 1, 2017.

	HMDA Implementation Materials
	The CFPB has updated their chart Collection and Reporting of HMDA Information about Ethnicity and Race.  Additionally, the CFPB has published a new chart, Reportable HMDA Data: A Regulatory and Reporting Overview Reference (“Reporting Reference Chart”) intended to be used as a reference for data points required to be collected, recorded, and reported under Regulation C. The Reporting Reference Chart combines the contents of the Summary of Reportable Data and Reporting “Not Applicable” charts with the filing instructions for that data.

	FDIC Key HMDA Data Fields List
	The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corporation (FDIC), and the Office of the Comptroller of the Currency (OCC) are issuing designated key Home Mortgage Disclosure Act (HMDA) data fields to support the efficient and effective evaluation of financial institutions’ compliance with HMDA’s requirements.

	
	


	Oregon

	HB 2161
	Included in the Bill are a provision allowing the expulsion of a member that creates undue risk of loss, the elimination of the requirement that the credit union’s board of directors meets 10 times a year, and changes the date for exercise by state credit unions of powers available to federal credit unions without director approval to January 1, 2017, from January 1, 2013.
	Enacted – Effective 01/01/2018

	HB 2359
	Removes requirement for beneficiary in trust deed to send, and Attorney General to receive, copy of notice that beneficiary has denied grantor's eligibility for foreclosure avoidance measure.
	Enacted

	HB 2624
	Exempts out-of-state banks, extranational institutions and foreign associations from requirement to file notice before dealing in notes secured by mortgages or trust deeds, if authorized to conduct banking business in this state by certificate of Department of Consumer and Business Services.
	Enacted – Effective 01/01/2018

	HB 2622
	Authorizes financial institution to refuse certain financial transactions when financial institution reasonably believes financial exploitation of vulnerable person may have occurred, may have been attempted or is being attempted.
	Enacted – Effective 06/14/2017

	HB 2229
	Requires school districts to offer instruction in financial literacy.
	Enacted

	HB 2346
	Directs insured institution or credit union to accept declaration rather than affidavit from Department of Human Services or Oregon Health Authority to pay claim on death of depositor.
	Enacted – Effective 01/01/2018

	SB 254
	Requires financial institutions to participate in data match system established by Department of Revenue to identify assets held at financial institutions by delinquent debtors.
	Enacted – Effective 10/06/17

	Washington

	HB 1209
SB 5396
	Allow credit unions to accept public deposits that exceed the maximum deposit insured by the NCUA share insurance fund.
	SHB Passed House

Reintroduced in 3rd  special session (06/21)

	SSB 5031
	Brings virtual currency under the state’s Uniform Money Services Act
	Enacted – Effective 7/23/17

	SB 5144
	Updates the Washington Credit Union Act.  Corrects the use of “director” in the rule’s text, removes reference to membership shares, amends rules for special membership meetings, and adds new provisions to supervisory committee roles.
	Enacted – Effective 07/23/17

	SB 5081
	Washington State passed Substitute Senate Bill 5081, dealing with notarial acts.  The bill adopts (mostly) the Revised Uniform Law on Notarial Acts (RULONA).  Included in the bill is a provision for electronic notaries.  
	Enacted – Effective 07/01/18

	SB 5343
	Towing companies can now use first class mail to send impound notices, rather than certified, to registered and legal owners of impounded vehicles
	Enacted – 07/23/17

	
	
	


IMPORTANT DATES 
Call Report due dates for 2017:  January 29, April 30, July 30, and October 29 (the last Sunday of the month following the quarter end).  
Military Lending Act applies to credit cards:  October 3, 2017

COMPLIANCE MALPRACTICE AND OTHER STUFF
Informative article on BSA/AML Compliance Enforcement
CRYSTAL BALL

Rate hike (quarter point) is expected in December.
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